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8 June 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.2% lower at 12,663, while NOMUC declined 1.0% 
12,850 to 22,329 on Tuesday. TASI traded value totaled SAR 6.0bn and 
averaged SAR 8.6bn over the last 30 days. The five most active 
tener stocks (by value) in TASI accounted for 31.3% of the daily traded 
12,745 value. 
e MSCI Emerging Markets closed 1.0% lower on Tuesday, trading 
te at P/E (TTM) of 11.4x vs. 18.7x for TASI. 
12,640 e Banks and Materials closed 1.8% and 1.2% lower, respectively. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom declined 0.2%. Real Estate (up 0.7%) was the best 
performing sector. Among stocks, Al Sagr Cooperative Insurance 
Í source: Reuters | Co. (8180/SAGR AB), Dar Alarkan Real Estate Development Co. 





(4300/ALARKAN AB), and Naseej International Trading Co. 
(1213/NASEEJ AB), led the gainers. 


e Moody's announced that it has affirmed the KSA's credit rating 
at ‘A1’, with 'stable' outlook. It added that the rating affirmation 


Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 


Saudi (TASI) 12,663 fo 05 122 187 was a result of the government's continued development of 
Saudi (NOMUC) 22,329 -1.0 -23 -140 1.1 fiscal policy and ability to respond and adapt to volatile oil 
Energy 6,796 -1.2 07 232 97 prices, which reflects a commitment to fiscal consolidation and 
Materials 7,756 -1.2 1.8 5.6 12.3 long-term fiscal sustainability. (Source: Argaam) 
Capital Goods 7,566 -0.2 -0.2 0.3 16.2 e According to the General Authority for Statistics (GASTAT), the 
Com, Q Prok Sve EEE si: i NA real gross domestic product (GDP) rose by 9.9% Y/Y and 2.6% 
Transportation aooaa aan = = = was Q/Q to SAR 698bn (USD 186.07bn) in 1Q22, the highest since 
ons, uraaes & Appare aE E n La 2011. It added that the economic growth was driven by a 
Consumer Services 4,483 -0.1 0.4 -3.4 NA s e ; : : er eas A 5 
significant increase in oil activities by 20.3% Y/Y and 2.9% Q/Q. 
Media 27,706 -1.0 06 19.1 39.0 c A 
Retailing 8,252 oe Oi -162 32.3 cla ale . 
Food & Staples Retailing 9,403 0.3 0.3 3.1 5.7 e According to the Saudi Central Bank (SAMA), the residential real 
Food & Beverages 5,233 -14 1.6 8.2 NA estate finance provided for individuals by banks declined 41% 
Health Care Equipment 8,988 -1.2 -0.3 229 39.9 Y/Y to SAR 9.22bn (USD 2.46bn) in April. It added that when 
Pharma, Biotech & Life Science 4,492 -0.3 13 +135 NA compared to March, mortgage loans fell by nearly SAR 6.06bn 
Eas . . . 14,312 -1.8 -0.1 17.1 21.7 (USD 1.62bn). (Source: Argaam) 
Divérsined Fimancialk rele aie Me en ZA e The Saudi Contractors Authority (SCA) indicated that the KSA is 
Insurance 5,591 -0.9 1.4 -6.7 NA ; : : 
= a the largest construction market in the GCC, with more than 33% 
elecommunication 7,131 -0.2 -0.8 -2.0 17.1 
Utilities T 08 aa S08 TT of the total market share, valued at more than USD 850bn (SAR 
REITs 4417 03 05 42 285 3.19tn). It added that the number of workers in the contracting 
Real Estate 3,408 07 02 75 NA sector facilities declined by 3% to 2.74mn in 2021 compared to 





2.8mn in 2020. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Al Sagr Cooperative Insurance Co. 11.90 5.3% 37 aa Arabia for Cooperative 160.00 -3.0% 10 
nsurance 
Dar Alarkan Real Estate 
Development Co. 13.74 3.3% 355 Saudi Arabian Mining Co. 61.30 -2.9% 144 
Naseej International Trading Co. 22.24 3.3% 37 Banque Saudi Fransi 50.60 -2.7% 18 
National Metal Manufacturing and 
Casting Co. j 24.46 3.1% 14 National Medical Care Co. 67.20 -2.6% 17 
Scientific & Medical Equipment ð Saudi Tadawul Group Holding 
House Co. Gi ae 34 = 218.20 -2.6% 124 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Pharmaceutical Industries and Medical 8-Jun-22 Al Rajhi Bank 95.10 -1.9% 647 
Appliances Corp 
3 ; 3 
Al-Baha Investment and Development Co. 8-Jun-22 sae A 1U KEA ave 
Dar Alarkan Real Estat 
Rabigh Refining and Petrochemical Company 8-Jun-22 peice a Ge = 13.74 3.3% 355 
Wafrah for Industry & Development Co. 9-Jun-22 Saudi Basic Industries Corp. 113.60 -1.6% 253 
Saudi Paper Manufacturing Co. 9-Jun-22 Saudi Telecom Co. 101.60 -0.2% >14 
Emaar The Economic City 9-Jun-22 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 7, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,373 -0.5 -0.4 5.5 11.6 
Abu Dhabi (ADX) 9,740 -0.3 -1.0 14.7 21.7 
Kuwait (KSE) 7,353 -0.7 -2.0 3.9 17.2 
Qatar (QE) 12,959 -0.1 1.2 11.5 16.1 
Oman (MSM) 4,130 -0.1 -0.1 0.0 11.9 
Bahrain (BSE) 1,879 -1.2 -1.5 4.5 7.1 
DJMENA Index 797 -0.9 -0.2 6.7 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,161 1.0 1.3 -12.7 20.8 
US (NASDAQ 100) 12,175 0.9 1.4 -22.2 22.7 
UK (FTSE 100) 7,599 -0.1 0.9 2.9 17.4 
Germany (DAX) 14,557 -0.7 0.7 -8.4 13.1 
France (CAC 40) 6,500 -0.7 0.2 -9.1 14.7 
Russia (MICEX) 2,292 0.4 -0.7 -39.5 3.9 
Japan (Nikkei) 27,944 0.1 0.7 -2.9 19.9 
Hong Kong (HSI) 21,532 -0.6 2.1 -8.0 7.8 
South Korea (KOSPI) 2,626 -1.7 -1.7 -11.8 11.3 
China (SHCOMP) 3,242 0.2 1.4 -10.9 13.1 
India (NIFTY) 16,416 -0.9 -1.0 -5.4 21.3 
Brazil (IBOV) 110,070 -0.1 -0.9 5.0 6.0 
Turkey (BIST 100) 2,648 0.0 1.8 42.6 6.5 
Egypt (EGX30) 10,048 0.6 0.4 -15.9 6.7 
MSCI Emerging Markets 1,061 -1.0 0.0 -13.9 11.4 
MSCI World 2,805 0.6 0.9 -13.2 18.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 120.6 0.9 46.3 55.0 68.7 
Natural Gas ($/mmbtu) 9.3 -0.3 73.1 149.1 234.0 
Gold ($/oz) 1,852 0.6 5.4 1.3 -2.5 
Silver ($/oz) 22.2 0.7 -1.9 -4.6 -20.3 
Platinum ($/oz) 1,014 -0.8 -1.4 4.7 -13.8 
Copper ($/t) 9,699 -0.4 3.3 -0.4 -1.8 
Zinc ($/t) 3,803 -1.9 20.9 5.9 27.7 
Lead ($/mt) 2,169 -0.6 -3.8 -6.8 1.4 
Wheat ($/bu) 1,072 -1.9 43.4 39.1 52.0 
Corn ($/bu) 757 2.0 40.3 27.6 24.0 
Sugar ($/Ib) 19.0 -3.0 -6.5 0.5 18.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.67 0.00 1.46 0.00 
Saudi Arabia 3.05 0.01 2.15 1.39 
UAE 1.63 -0.05 1.27 -0.04 
Kuwait 1.88 0.00 0.38 0.21 
Qatar 1.15 0.00 0.02 -0.52 
Bahrain 2.79 0.02 1.28 1.13 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 7, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
gained 1.0% and 0.9%, respectively. Dow Jones Industrial closed 
0.8% higher. In Europe, UK declined 0.1%. Both Germany and 
France decreased 0.7%. 


Asian markets are trading mixed on Wednesday. China is down 
0.7%, while Japan is trading 0.8% higher. South Korea is trading 
flat. Hong Kong is up 1.7%, while India is trading 0.4% lower, in 
the morning session. 


GCC markets ended in the red on Tuesday. Dubai and Abu 
Dhabi closed 0.5% and 0.3% lower, respectively. Kuwait and 
Qatar decreased 0.7% and 0.1%, respectively. Oman and Bahrain 
declined 0.1% and 1.2%, respectively. 


Japan's GDP growth rate for 1Q22 stood at -0.1% Q/Q and - 
0.5% Y/Y (prior: 1.0% Q/Q, 4.0% Y/Y; consensus: -0.3% Q/Q, - 
1.0% Y/Y). (Source: Trading Economics) 


The World Bank revealed that it expects the Middle East and 
North Africa region to benefit from rising oil prices. It added 
that GDP growth for the region is expected to reach 5.3% in 
2022 before slowing to 3.6% in 2023. (Source: Zawya) 


According to the National Centre for Statistics and Information, 
exports from Oman rose by 55.9% during January 2022 as 
compared to January 2021 driven by higher exports of both oil 
and non-oil products. It added that oil exports accounted for 
OMR 1.15bn (SAR 11.20bn) in January 2022, compared to OMR 
724.8mn (SAR 7.06bn) in January 2021, while non-oil exports in 
January 2022 amounted to OMR 626.8mn (SAR 6.11bn), up from 
OMR 370.4mn (SAR 3.61bn) during the first month of 2021. 
(Source: Zawya) 


Bahrain's Minister of Finance and National Economy announced 
that according to preliminary data the 4Q21 nominal GDP was 
around BHD 3.4bn (SAR 33.84bn), the highest on record, with a 
growth of 13% compared to 4Q20, indicating that the country's 
post-pandemic economic recovery is moving from strength to 
strength. He added that the Bahrain's Fiscal Balance Plan 
remains on track to meet its 2024 goal. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 3 (prior: -5.1mn barrels; 
consensus: -1.9mn barrels) will be announced today. (Source: 
Trading Economics) 

US jobless claims for the week ended June 4 (prior: 200K; 
consensus: 210K) will be announced tomorrow. (Source: 
Trading Economics) 


US inflation rate for May (prior: 0.3% M/M, 8.3% Y/Y; 
consensus: 0.7% M/M, 8.3% Y/Y) will be announced on June 10. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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